MISCELLAN EOUS TAXES

Unclaimed Property Collections and Distributions
Responsibilities of the Unclaimed Property Unit include the collection, safekeeping
and disposition of abandoned property and escheated estates.

The Unclaimed Property staff receives and maintains records related to unclaimed
funds along with other intangible and tangible personal property that is presumed
to be abandoned. This property is received from business associations, banking
and financial institutions, insurance companies, fiduciaries, state courts and
governmental agencies.

Common examples of unclaimed property are:

e  State warrants not cashed after six months;

e Payroll checks written to employees not cashed after one year;

e Contents of safe deposit boxes on which rent has not been paid for three years;

e Government and Court property not claimed in two years;

e Stock or other equity interest in a business association or financial institution
with no activity for three years;

e Bank or credit union accounts with no activity for three years;

e Cashier and other official checks not cashed in three years;

e Checks written to vendors or customers not cashed after three years;

e Money orders not cashed in three years;

e Traveler's checks not cashed in fifteen years.

An owner may file a claim to recover property within 35 years after the final day of

the fiscal year in which the department received said property.

Escheated Estates

In addition to their Unclaimed Property responsibilities, staff members also establish
and maintain records of escheated estates. An escheated estate is created when a
person dies without leaving a will and has no known heirs. When this condition

exists, his or her property reverts to the state as the original and ultimate proprietor
after seven years. Funds received from escheated estates are deposited into the
Permanent State School Fund. (Refer to Table 42.)

Waste Tire Fee Distributions

The Arizona waste tire fee is a fee applied to the sale of new motor vehicle tires. The
fee is to be collected quarterly at a rate of two percent of the purchase price not to
exceed two dollars per tire.

During fiscal year 2020, the department collected $10,334,522 and distributed 3.5
percent to the Arizona Department of Environmental Quality with the remainder
being distributed to the counties based on the number of motor vehicles registered
in the county. (Refer to Table 43.)

The distribution is performed quarterly.
















TABLE 9
DISTRIBUTION OF TRANSACTION PRIVILEGE, USE
AND SEVERANCE TAX COLLECTIONS
FISCAL YEAR 2020

Net Regular to State General Fund $5,373,390,986

Net Estimated Payments to General Fund 26,045,966
Net to Cities 589,351,733
Net to Counties 954,985,547
Net to Education Fund 808,452,299
Net to Temporary Tax 376,358
| elecommunications Devices, Nurs

Facility, Jet Fuel 67,608,762
TOTAL GROSS STATE COLLECTIONS $7,820,211,649

ADDITIONAL DISTRIBUTION FROM
TRANSACTION PRIVILEGE, USE AND SEVERANCE TAX COLLECTIO
FISCAL YEAR 2020

$14,478,796.14
$7,524,030.21
$1,096,840.99
$23,499,950.00

Rio Nuevo
Sports and Tourism Authority
Tribal Community Colleges

Convention Center

* Includes reconciliations for FY2019 and an estimated June 2020 for Rio Nuevo.

Figures may not add to total due to rounding.





